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e e 939 HIMACHAL PRADESH
) MEMORANDUM OF UNDERSTANDING (Mol)

~ Agreement for Utilization of Funds under the Chief Minister's Startup/ innovation Projects/ New
e ¥Industries Scheme" for Providing Support for Entrepreneurial and Managerial Development of SMEs
threugh Incubators

£
2

AGREEMENT

a‘his Agreement has made and entered into this Eight day to Mﬁﬁ% between the Governor of the
State represented by Shri Rajesh Sharma, Director, Department of Industries (Name &
besignation), {(hereinafter referred to as "The First Party’ which expression shall unless repugnant to
the context or meaning thereof. includs its successor in nterest and parmitted assigns) of the one

part. '
find

{ Name of authorized signatory Prof. Vinod Kumar, Vice-Chancellor, Jaypee University of
' Informatiowﬁm?‘é'érﬁﬂhﬁ‘fgw;fnadhal‘ Sotan for the (Host Institution HI) and 4s legal status. having
its registered office &t (Full address) Jaypee University of Information Technology, Waknaghat,
P.0. Waknaghat, Teh Kandaghat, Distt. Solan- 173234. (hereinafter referred to as “The Second

arty’ which expression shall unless repugna

‘SUcCessor Mt esraIg parm o SETHNE

Whereas. the Government wishas to assist the Empanailec Incubator/ Host Institution (H1) to set up
[ncubator for astablishing ecosystems {or Innovalion Projects; Slart-ups o help the entreprengurial
enture to succeed and whereas, The Ml s wiling lo perform tus assignment.

Kow. therefore. the parties, heraby agree as follows

.0 PREAMBIL.E
1.1 in order 10 support and promote untapped creativily of the indvidual innovalors. Government

d lae frrmaidamban - < ot .




ANt v 7
f




1.2

2.0

2.1

2.2

224

Ans .;‘~ Lk “'\E "?"’.‘”WWMMT‘

Development of Small ang Medium Enterprses through incubators The scheme envisages
forging linkages of innovators and entrepreneyrs with importani constituents of the innovation
chain, vz, researchy/ academic mstitutes and Incubators, g as to leverage the available
Know-how, expertise, facintes and infrastructyre N such institutions 10 help  the
entrepreneyria ventures to SucCeed.

it has been agreed by the Government 1 Support Technoiogy Incubation ang
Entrepreneurship Development Cell {TIEDC) (Name of the existing/ New lncubator) iocateg
at- JuiIT, Waknaghat And hosteq by g aypee University of Information Technology,
Waknaghal, P.O, Waknaghat, Teh Kandaghat, Distt, Sofan. 173234 (name of the Host
Institution) based an 3 request mage by the Host Second party has algo agreed to abide by
the termsg conditions & thg Gperational Juidelings of the scheme,

RESPONSIBILITIES OF THE HOST INSTITU TE
S LINSTITUTE

The Host Institute sha)) undertake business incubation and enzrepreneurship development
activities as per the provismmidelmes and execute obligations ynde;
the proposed Scheme ang guidelines. The entity is referrag henceforth as the Empanelled
Incubator '

The activities of the Empanalieq Incubator shaj inglude,

2.21 Nucieation of New business igeag Dy creating the Environment ang apportunities for

NOwW ~ how providers, entreprengurs ang financiers 1 meat each other and from
business teams:

2.2.2 Nurturéng businesses 1n therr startyp phase py Creating ang FURNING an efficien:
Empanelieq Incubator offering net only space but also access to technology Support,
business mentoring networks, sGentific ang information resources. ang g generaily

223 Promoting and running an active program for identification. creation and translatan
{into practical) of business igeas suitable for naw venture creation

(i} The incubatar shap uriure new ideass new Industries 10 support them in their
entire lifa Cycle (il the Same 15 tured info a commercial enterprise. The
incubator shall also establish e UP with appropriate industres so that new
deas/ New Industnes gelnurlured in an appropriate envirenment

(i} The incubator shayl 2Cl 35 a hub wih other academ nstitutes in the district
acting as Spokes drving the iNnovation ecasystemn in the geography. They
shall be mandated 1o incubate Projects through Competitive selaction process
among studants. alumni as wel! as local entrepreneurs. Students of such
institutions  w also be Bncouraged 1o intern with  startup ncubators
"ECOgNIzed by the state government o do their mini-projecls or summerf
winter Projects or Internships thal are done duning vacanons The incubators
may be mandateq 1o run selection programs throughout the state to ensure
that stugents have access from any college in Mimachal Pradesh, Such
projects can then also’ pe Converted to fing year Projects where the
academic mstirutes/unrversi[y and tollege myst INvoive an externat project
guide/ mentor ag Identitied by sueh Mcubators

{iii} Estabnshmg Support Eco-Systems, Capital  Agset Management ang
Resources as ‘equired for the incubator
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2.5

28

2.7

31

{iv) Liaison with Angel and Venture Capital invesiors to provide funding

assistance to the incubated startups

{v) Shortfalis if any in revenue genaration will be met by Private Partner, post the
support period,
{wi} Ensure pro-aclive participation of other Private Sector companies for the
" Incubator in terms of raising funds for incubator and angel investment for
startups.
{vii) Empanelled Incubator must adhere to all provisions of Startup Scheme and

guidelines throughout its association with State Government.

The Host institute shall provide ready-lc-use. dedicated space for housing and operation of

the Empanelled incubator

The Host Institute shall be responsible for providing access 10 basic ifrastructural faciies,

office fatilities and laboratory/ facilities for the Empanelled Incubator,

The Hpst Institute shall be responsible for providing access the resources arranging the

resources for the day- to- day operation of the Empanelled incubator.

The operation of the Empaneiied incubator shal! be governed by the Screening Committee as

given under which will be constituted with the approval of the Board ol Governors {BOG) of

the Hosl Intuiticns and comprormise of at least the foliowing

26.1 Executive Head of the EMPANELLED INCUBATOR(Ex-officia Chairperson)

2682 One representative of the Government of HP's promoter agency. in present case
representative of Directorate of industries (Member).

26.3 One representative of the industry/ industry asscciation {Member).

264 One representative of the financial institulions (Member}

265  One representative from the academic communily of the Host Institution (Member)

266 One R&D expert (Member).

26.7 Empanglled Incubator Manager (Member- Secretary). )

The Empanglied Incubator shail be run by dedicated staff and shall also utilize the services of

facuity/ staff of the Host Institute or expert from outside

IMPLEMENTATION OF THE SCHEME AND FINANCIAL ARRANGEMENTS

The Empanelled Incubator! Screening Commitiee shali be. responsible for arranging/
mobilizing all applicable funds from the State and publicizing the scheme and seeking
proposals under the scheme in the approved format and meeting the performance standards
menticned below and as per Starlup Scheme and guidelines:

a. Empaneled incubator musl train at least 10 incubatees in the first year and 10
incubatees in the subsequen| years. provide handholding support 1l their venture
is commercialized and/ or two years from date of approval. Atleast 10% of the
incubatees must reach the next stage of development each year i e from idea 10
Prototype or from Prototype to successful testing or from testing to market launch
{stage should be certified by CIL/ Startup Cell) _

b Empaneled incubator from ils thig year of operation must achieve funding from
HP Venture Capitai Fund or Private funds or Debl financing from Banks or Angel
Investor for atleast one incubatee each year

¢c. Apan from the above crileria, Ingubators will be given a score by the Himachal
Pradesh Startup Ceil based on biannuzl reviews of the partner incubator's
parformance

d  The Empanelled Incubator wilt be regured 10 submit half yearly reporls as per
prescribed format {1t is found that the Empanelled Incubator s not rendering the
services as per the provisions of Starlup Policy and guidelines 1o the satisfaction
of the Himachal Pradesh Startup Cell HPCED. the Ceil may/ shall intiate
appropriate action against the Empanelled Incubator and seek EC approvai In
this regard
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6.2 Al notices with the aforesaig address sent by pre-

party

IN WITNESS WHEREQF, the 'epresentative of the Parti
authorized have hereunto s
May 2017

es to this agreement being duly
et their hands and have executed those present this Eight day of

. _,l‘: )
uL o
L - f-i{f

For & benalf of ftf%g e Head of the Institutions- his/ her
Principal Secretil inensitead B0, Government Nominee undet which Bl idNermed _
of Himachal Pra%é'sh. HP Secretanat. Chouta Yoaob .
Shimia, Shimla-17100 2 A
Himachal Pradesh

‘ ’\’,G‘f‘r(t s { i e LA
v il i I | E Iy SR
R i vode ke & Al _ Hness , o
Witness, ¥ :f b i r L Ak o md ¥,
&y Direelo 9%1#»7%;]’ o
‘ : Witness:
& Slew e, \”._M i A Sy
if"l‘.‘t |
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4.0

4.1

42

4.3

5.0

5.1

6.0

6.1

Directorate of Industries,

Bemloe, Shimia

The Incubator shall ensure that the selection of entrepreneur! incubatee is fair ang the
disbursement, utilization of the fund 1s done with fairmess to the entrepreneurs/ incubatee
The Incubator shall ensure that the fund requested for one idea in the proposal does not
exceed the specified limit,

The funds shal be refeaseq by the HP Government according to the following schedule:
[ vt

State of Project ™ Maximum Funsis to be Milestones ,
 released (INR)* 5 |

Signing ol gy T

months from Mol) 8iakhs ' 41ncubatess to be !

_ sIgning admitled ,

e dyearfom Moy poskns ¢ 6 incubatees fo be |
} signing ! admitted .’

I 2year from Mol 0 Takhs T T g e b to bémm?

v P signing : admitted

- TOTAL " sbiakhs Totalzamcubatees

The Host Institution/ Empanelled incutator shall maintain separate accounts of the funds ,
mritem Pl o LA e L mmes e Ry
recéved and expenditure incurred on various aclivifigs. "Furiher, the EI would submit Annual

e iy

Accounts. Audited expenditure statement and Utitization certificate o the Government,

PE——_

e e BT -

Secium,

5

GENERAL

The Host Institution (M) Empanelied Incubators (EY shall submit the agreement made by
them and with Incubatee 1o the Government before release of funds to the Hi/ Bl for utilization
by the incubatee.

The assels created through the scheme shall not be transferred/ disposeg off without prior,
Rermission of the Office of he Governmen;. -

In the evenl it is found that'Hi/ £1 has nol utthzed amaunt of grant, or any part of it, for the
purpose agreed to in agreement or hag subsequently disposed off any of the assets acdmred
cut of the grant withow prior permission of the Empowered Committee, the Empowered
Committee without prejudice to any olher righl, shall be enlitied 1o ternnate this agreement
and iiable te recover the grantwith penai interest @ 15% of the total grant released

RISPUTE RESOLUTION

Any disputes shall be saiileg amicably betwsen parlies through the intervention and

assistance of the Executive Head of the Empanelled incubator 1f the dispute is not resolved.
then the matter May be escalated to the attention of the Executive Head of the Host Institute
if the dispute 15 shil not resolved then the matler be referred to the Principal Secretary
Industries whose decision shall be final and Lmding on all parties

NOTICE

The address of the Parties for all communication is'

Government incubator

Vice-Chancellor, Jaypee University of
Udyag Bhawan Information Technology, Waknaghat
Head of the institution or his/ her naminse

et




Customer Name;

Customer Address:

Branch Address:

IFSC Code:

. A N
USna a‘{aaam 3@@ Punab national bank

Statem

ent of Account No: 0427032100000010
Printed By: 5193405

DATE: Aug 10, 2022 12:35:37 PM
JAYPEE UNLINFO.OF TECHNOLOGY AND
WAKNA GHAT
SHIMLA SHIMLA
HIMACHAL PRADESH 171001

J.P. UNIVERSITY |.T.
DISTT s

JAYPEE UNIV.INF TECH

SOLAN HP HIMACHAL PRADESH
SOLAN 173215

PUNB0637100 MICR Code: 171024077

Statement for Period : 30-09-2019 to 30-09-2019

| Date |Withdrawal | Deposit |  Baiance 'rAlpha 'CHQ. NO. Narration
B |
szmg 761,00 1425008 58 Cr.| e e
I;%;u:_oszova 1 250.00 142825858 Cr. | MPs insa7223TTR088m8 1815871 | — =
| 30052019 X 5220.00 14240856Cr.[ HAV] 37487 | \ery OUT.PUNBH 19273956945 STEFAB INDIA LEHDFCO000C
5557 ‘ 250.00 1424288 58 Cr. UPvezrs T2 PaATOTS0 1Y
oz 1362356 143791218 Cr. _ 051381004270058 2000019 o
I‘ 30-092019 12500.88 145041304 Cr. | o51381004270038 25052019
~30-09-2019 577260 1456185.64 Cr. i e e O TR TN
30082018 3125689.00 4581874 64 Cr. ;memmmwwom e
30082019 7061967.00 1166386164 Cr. 837100P000010911 : Closwrs Pro
30-09-2018 50000.00 1171386164 Cr. | Cash Deposit At - WAKNAGHAT (SOLAN) HL.P
30-09-2019 18054.00 1180580764 Cr.|  FAV TITS8 | a v BUSIESS ]
30-08-2019 6000000.00 17695807.84 Cr. RTGS From : 0190S3000154820JUIT
30-09-2019 25000 17696057 .64 Cr. By CLEARING . 30878
30-09-2019 7000.00 1770305764 Cr. By CLEARING - 410318
30-09-2019 25967.00 17729024 64 Cr. By CLEARING - 7315 -
30-09-2018 250,00 772927464 Cr. By CLEARING - 187913
30-09-2019 250,00 17729524 64 Cr. By CLEARING . 544957
30-08-2019 250,00 1772977464 Cr. By CLEARING - 544038 |
30-08-2019 23400.00 1775317464 Cr. JPUIT PHO2 130501 q5e |
30-09-2019 4600.00 1774857464Cr.|  HAV| 037472 ey OUT-PUNBH19273142853.DHAN RAJSBINDDSOS09 551 J
30-09-2019 764398.00 ese4i7e84Cr.|  HAV 037478 | NEFT OUT-PUNBH18273143249:IL INFORMATION:KVBLOOO4101: |
30-06-2019 5340000 1683077684 Cr.|  HAV 037475 | NEFT QUT:PUNBH19273143250-IT MANDI RANN -SBINOO13711: _‘
30-06-2018 1154282.00 1577643484 Cr.|  HAV| 03747 |\pry OUT-PUNBH19273143478:JAYPEE INDUSTREUTIBOOODATS: |
30-09-2019 912800.00 1486369464 Cr. [ HAV]  OS7478|NerT OUT-PUNBH1S273143336:NORTHSUN SOLAR ‘UBINOSE2891: ‘
30062019 1500.00 14865194 64 Cr. UPYS273 18597262 2AB08986235
30-08-2019 3753136.00 18618330.64 Cr. Transfer From A/CO062003211402ANEFT INWARD SETTLEMENT ACCOUNT ﬂ
30-09-2019 1000.00 18619330.84 Cr. UPIVS27322085654/P2A/989165177 :
30-08-2019 101.00 1861943184 Cr. IMPS-IN/G27323880066/965008254 |




JAYPEE UNIVERSITY OF INFORMATION TECHNOLOGY
Waknaghat-Dist- Solan
Solan Himachal Pradesh-173234

Receipt Registrar's copy

s

Receipt No. : BRV - JUIT1909000268
ate : 30-09-2019

=]

Received with thanks a sum of Rs. 37.53,136 ( THIRTY SEVEN LAKH FIFTY THREE THOUSAND ONE HUNDRED THIRTY
SIX CNLY)

vide » @8 narrated : 30.9.2019 Director Of Industries-Sbinl19273724753 on account of :

FUNF FROM CHIF MINISTER:S STARTUP/INNO. PROJE : Rs. 37,53,136.00




. NOTES ON ACCOUNTS

1.

CONTINGENT LIABILITIES:

A) DISPUTED VAT LIABILITY UNDER APPEAL

B) DISPUTED INCOME TAX LIABILITY UNDER APPEAL

Rs. 38,17,348/- (PREVIOUS YEAR: RS. 38,17,348/-)

" AMOUNT PAID RS. 55,73,000/- SHOWN IN SCHEDULE -D

. BALANCES IN PARTIES’ ACCOUNTS ARE SUBJECT TO CCONFIRMATION FROM THEM.

Rs. 1,02,02,851 /- (PREVIOUS YEAR: 1,02,02,851 /-

. FUNDS RECEIVED FROM VARIOUS GOVERNMENT AUTHORITIES/RESEARCH FUNDING AGENCIES FOR UTILIZATION IN

VARIOUS PROJECTS AS DIRECTED BY THAT AUTHORITIES/AGENCIES ON THEIR BEHALF HAS BEEN SHOWN UNDER

“RESEARCH PROJECT FUND”. DETAILS OF UTILIZATION OF RESEARCH PROJECT FUND DURING THE YEAR IS AS

FOLLOWS:-
UTILIZATION DURING THE YEAR
PARTICULARS
Q R D
gt | TR | e, | e | g, | T | comrage
. ) YEAR
&) (R
") e ®e) ®S) ®s)
DST/DBT/ | 19,13,290 | 61,43,941 359482 | 29,17,175 - 29,17,175 47.,80,574
HIMCOST-
PROJECTS
OTHER 5,61,840 8,16,828 - 7.96,733 - 7,926,733 5,81,935
PROJECTS
TOTAL 24,75,130 | 69,60,769 |359.482| 37,113,908 - 37,13,908 53,62,509

4. TERM LOAN HAS BEEN SECURED BY EXCLUSIVE CHARGE OVER CURRENT ASSETS INCLUDING ALL RECEIPTS
(INCLUDING DEVELOPMENT FUNDS) FEES AND MOVABLE FIXED ASSETS OF THE UNIVERSITY AND ALL LAND AND

REGISTRAR,

Jaypee University of Information Technalogy

Waknaghat, Distt. Solan (H.R)
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